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Independent Auditor’s Report to the Members of Droneacharya Aerial Innovations Limited
(CIN : L29308PN2017PLC224312)

Report on the Audit of the Consolidated Indian Accounting Standards (IND AS) Financial
Statements

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of DRONEACHARYA
AERIAL INNOVATIONS LIMITED (hereinafter referred to as “the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”)
its associates and jointly controlled entities, comprising of the Consolidated Balance Sheet
as at 31st March, 2024, the Consolidated Statement of Profit and Loss, the Consolidated Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the consolidated financial

statements”).
Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013
(hereinafter referred to as “the Act”)that give a true and fair view of the consolidated financial
position, consolidated financial pe rformance and consolidated cash flows of the Group including
its Associates and Jointly controlled entities in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The respective Board of
Directors of the companies included in the Group and of its associates and jointly controlled
entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that wnm‘vpe(atmg

e

effectively for ensuring the accuracy and completeness of the accounting recofds, relev:mt tB

1 -

the preparation and presentation of the financial statements that give a true ;qlra:dJ fair Eie and‘
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are free from material misstatement, whether due to fraud or error, which Hifw cangenstiofor
the purpose of preparation of the consolidated financial statements by the Directors of the

Holding Company, as aforesaid.
Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit

report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company’s
preparation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the Holding Company has an adequate internal financial
controls system over financial reporting in place and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Holding Company’s Board of

Directors, as well as evaluating the overall presentation of the consolidated financial

statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-paragraph (a) of the Other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the

consolidated financial statements,




KPRK&ASSOCIATES
CHARTERED ACCOUNTANTS
omce
JSHANCHAND R. VERMA 15T FLOOR, *SAJ KRUPA" SHARDA CHOWK, JALALPURA, GANDHIBAG,
B.COM.,FCA. Sk i
""""""""""""""""""""" e smssssssssssscsensannanennsaaTEL 07122770015 ¢ CELL. 098230 8107 . <o s ccncaaas
Opinion o-mad pfhca kregmad com

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group and jointly
controlled entities as at 31st March, 2024, and their consolidated profit/loss and their

consolidated cash flows for the year ended on that date.

Other Matters

(a) We did not audit the financial statements of PY| TECHNOLOGIES LIMITED, subsidiary, whose
financial statements reflect total assets of Rs.16.68 Lakhs as at 31st March, 2024, total
revenues of Rs. 5.91 Lakhs and net cash flows amounting to Rs. 1.15 Lakhs for the year
ended on that date, as considered in the consolidated financial statements. The
consolidated financial statements also include the Group’s share of net profit/(loss) of (Rs.
10.37 Lakhs) for the year ended 31* March, 2024, as considered in the consolidated financial
statements, whose financial statements have not been audited by us. These financial
statements have been audited by other auditors M/s D M K H & Co. whose reports have
been furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, jointly controlled entities, and our report in terms of sub-sections (3) and (11)
of Section 143 of the Act, insofar as it relates to the aforesaid subsidiaries, is based solely on
the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the

financial statements / financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”), lssued,by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, bas "6n'\

the comments in the auditors’ reports of the Holding company, subsidiary compames,
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associate companies and jointly controlled companies incorporated in India, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.
As required by Section 143(3) of the Act, we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid

consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our

examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated

financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2024 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies incorporated
in India, none of the directors of the Group companies, its associate companies and jointly
controlled companies incor'porated in India is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act. With respect to the other
matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

The consolidated financial statements disclose the impact of pen_ding-lit_i_gations on the
consolidated financial position of the Group, Refer CARO repp_ﬁijfg" 'ihe‘;'_cm_solidated

financial statements. s
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ii. The Group, its associates and jointly controlled entities did not have any material

iii.

iv.

(b

(c

—

—_—

foreseeable losses on long-term contracts including derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company and its subsidiary companies
incorporated in India. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Holding Company, and its subsidiary
companies, incorporated in India

(2) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guaranteé, security or the
like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)

above, contain any material mis-statement. =
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v. No dividend have been declared or paid during the year by the company.

__FOR, KPRK & ASSOCIATES LLP
" CHARTERED ACCOUNTANTS
FRN 103051W/W100965

| §o4d 1!
Ve | |5'

TAN /< CA KISHAN R VERMA
RS 472 ~1%7" PARTNER
PLACE: NAGPUR S MEM NO.: 046239
DATE: 29/05/2024

UDIN: 24046239BKGQAY9128

JTEL.: 07422770315 « CELL : 098230 $8101 . « < o o e



Droncacharya Aerfal Innovations Limited
CIN :L29308PN2017PLC224212

Consolidated Balance Sheet as ot March 31,2029 (R3. In Lacs)
Particulars Note No. Asat Asat ]
e . __31-Mar-2024 31 Mar-2023 ‘
Non - Current Assats
(2) Property, Plant and Equipments 2 254,11 165,55
{b) Intangible Assets ] 654,31 51589
(c)Intangible Assets under Development 4 58 92 2
%7.60 0144 |
(c) Non - Current Tax Assets 0.2 - |
(d) Financlal Assets |
(i) Non-Current Investments 5 2,235.78 256450
{ll) Leng term Loan and Advances 6 792.63 1,11087
(1) Other Non- Current Flnancial assets - -
3,023.69 3,675.57 |
(e) Other Non - Current Assets . -
Current Assets
(a) Inventories 0.95 -
{b) Financial Assets
(i) Trade Receivables 7 2,886.95 1,127.26
(11} Cash and Cash Equivalents 8 37454 2476
(iii} Short Term Loans and Advances -
(v} Other Current Financial Assets 9 55.41 1,004.10
3,317.85 237612
{c) Other Curvent Assets 10 301.82 21875
TOTAL 761586 697183
EQUITY AND LIABILITIES |
Shareholders’ Funds
(a) Share Capital u 2,398.86 2,398.86
(b} Other Equity 12 4,839.07 4,228.35
7,237.93 66271
Non-Current Liabilities
(a) Non Current Financial Liabllities
{1) Long Term Borrowings 13 1829 -
(I1) Lease Liabilities "
(b) Long term Provisions 14 1578 10.35
(c) Deferred Tax Uability 15 - 15.06
.07 2541
Current Liabilities
() Financial Uabilities
(1) Short Term Barrowings =
(if) Trace Payables 15 1292 18355
(1li) Lease Liabilities -
(V) Other Current Financial Liabilities 17 3.28 3.38
16. 18692
(b) Other Current Liabilities .
{c) Short Term Provisions 18 27.76 13233
TOTAL 7,615.96
Significant Accounting Policies and Notes on Financial Statements 1to34
As per our report of even date attached
For KPRK & ASSOCIATES LLP- = = For and on behalf of the Board of Directors
- 7

Chartered Accountants

CAKishan R Verma - '-‘
Partner - g y
MNo:0dg239 T S
Place : Nagpur WS el

Date: 29/05/2024

HRIN: 3ARARIIGRKAENAVATIR

'

Managing Director CFO & Director

WY w

Harshal Kher

Company Secretary
DIN - 07709137 DIN- 08082593  Mem No. ACS69147



Deoncacharya Aerla! Innovations Limited

N mmmun
Consolidnted Statement of Profit and Loss for the year ended March 31, 2024 123,18 Los]
Note No. 1\"llrnf¢hd 1.:“& )
NCOME 7 VWA | 81 Ma-2000
[a) Revenue from operations 19 228 195695
I it facomse 20 0118 %61 l
EXPENSES
[3)Cost of Material Consumed 1 2882 243
{b) Direct Costs 2 54127 57611
(b) Changes in Inventories (0.95)
fc) Employea banefits exp 1 53414 ma
|d) Finance costs 1] 288 7
) Depreciation and amortisation cxponyes 253 39256 504
(N Other expenses % 119412 nn
i T s
Profit [ [Loss) before tax 3362 46438
Tax exponso: %
(2} Current year tax expanie 24098 106.35
(b) Deferred Tax Expenses (15.34) ure
Current tax expense *
Profit/ (Loss) for the year [A) 50798 34329 |
Other comprehensive income/(10ss)
Items that will not be reclassified to profit or loss account
{a) Fair Value gain on Instrument classified 23 FYTOO
{b] Net gain / (loss) on sale / redemption of investments -
(¢} Remeasurement Galn / |Loss) of Postemployment benefit obligation n [2.04) 12
Other comprehensive | J {Loss) for year net of tax (B) 510.02 34097
Tetal comprehensive income/ (loss) for year (A+B S1002 24167
Earnings/(Loss) per share of Rs. 10/- each F)
{a) Basic Eaminps/(Loss) Per Share (Rs.) 259 177
{b) Diluted Earnings/(Loss] Per Share {Rs.) 2.59 in
Significant Accounting Policles and Notes on Financial Statements 11034
For and on behalf of the Board of Directors

W

Managing Oirector  CFO & Director  Company Secretary
DIN = 07709137 DIN-08082593  Mem No. ACSE914T



Droatacharva Aevial Innovations Limted
CIN L2988 PN Y01 7PLC2 20307

Lonvoligated Cash Flow Statement for the yeat eaded March 31, 2024

S R (.1} lnhtg]
L’ﬂ - Yesr Ended Year Endad
31.Mar24 Mar.
CASH FLOW FROM OPERATING ACTIVITIES: Mar:2 31-Mer23
Net Profit / (Loss) tan
AR votots b before 033,61 464,38
Deprecistion and amortisation expenses 0256 0083
Ind As Impact Unbilled Revenue 5
Interest R borowing cost -
Interest income 170 10 153 52)
(Gainl" Loss on Sales of Property, Plantand Equipments [Met) 0.67
Drvidend Income s 5
Capital (Gain) / Loss from Resl Estate Fund [Net) ¥ .
Remessuremont Gain / (Loss) of Post emplayment benefit obligation 2.08 3
Unreatsed (Ganloss on fareign currency transactions (Net) i .
Provisian for Dimunition in Investments -
Prevision for 5ad ang douktiyl debis - .
Write 8/ {Written back] of doubiful leans and advances and other current 17 .
assets
| Share of (Profit)oss from L1 . =
Fair Value gain on lnvestments dlassified as FYTRL y 2
Gratuity Expenses 543 755
Other Non Cash items
Operating Profit/{Loss) mwwucwﬂunm 1,065.99 509.24
Adjustments for Changes In Working Capital:
{increase)/ Decrease in Inventories -0.95 i
[tncrease)/ Decrease in Trade recelvables -1,759.69 (1,002.67)
(increase)f Decrease in Other current assets -84.84 (r057)
(inerease)/ Decrease in Other Current Financial Assels 948.69 (1,008.10)
(increase)/ Decrease in Other Non Current Financial Assets J {1,100.57}
(Decrease)/increase in Trade Payables -170.63 182,56
[Becrease)/increase in other current finandial liabities 010 039
[increase)/ Decrease in Short term provisions 15543 2
[Decrease]fincrease in other current Eabifties . 86.93
Cash Generated by/(Used) In Operations 193,90 [2,399.19)
Taxes Pald (Including Tax Deducted at Source and Net of IT Relund) +140.98 1106.35)
Net Cash Generated by/(Used) in Operating Activitlos (4) 47.08 (2,505.59)
CASH FLOW FROM INVESTING ACTIVITIES:
Proceeds from Sale of Property Plant & Equipment 0.04 -
Acquisition af Property Plant & Equipment -200.15 (189.59)
Acquisition of Intangible Assets -400.20 (560.54)
Acquisition of Intangible Assets under Development 58,98
Proceeds from Sale & Purchase of Non Current Investments 32882 2,564.60)
Dividend Received =. *
Interost Received 170.10 53.52
tncome From Real Estate Funds (Nat) H i
Share of [Profit]/Loss from LLPs * .
Cash Generated/(Used in Investing Activities (Net} (8) -160.47 (3.261.21)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceed Irom issue of shares - effect on account of consolidation - 483615
Receipts from recovery of long term loans and advances 318.34
Proceed from Long Term Borrowings 18.29 146.23)
Share Apglication money refund - forfieted 229
Other equity adjustments -159
Repayment of Long Term Borrowings
Proceed from Short Term Borrowlngs
Repayment of Short Term Borrowings
Interest & borrowing cost
umdenmu!ﬂmnﬁ'} From Financing Activities (Net) (C) 33733 4,789.50
Increase / (Decrease) In Cash and Cash equivalents [Net} {A+ B+ ) 120.78 (976.88)
24,76 122161
Opening Cash and Cash Equivalents froyds YAL 58
Cash and Cash Equivalents Comprise
Cash on hand 1.95 2
Balance with Scheduled Banks 31259 1354
As per our report of even date attached
For KPRK & ASSOCIATESALD = For and on behalf of the Boord of Directors
Chartered Accountants ' —~

Firm No. 103051V

Partner s 4 F

M.No: 046238
Place ; Nagpur

Date :29/05/2024 ACC
UDIN: 240462398KGOAY 9128

W

Managing Director CFO & Director
DIN - 07705137 DIN - 08082593

Yoy aadl

Company

R ko




Notes on Audited Consolidated Financial Statements:

1)

2)

3)

4)

5)

6)

The above audited consolidated results were reviewed by the Audit Committee and approved
by the Board of Directors at their meeting which was scheduled on May 29, 2024 and
continued on May 30, 2024.

Financial results were prepared in accordance with the recognition and measurement
principles provided in the Indian GAAP, the provisions of the Companies Act, 2013 (the Act) as
applicable and the guidelines issued by the Securities and Exchange Board of India (SEBI)
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations), as amended from time to time.

Statutory auditors of the Company have conducted the audit of the above financial
statements and for the half year and year ended March 31, 2024 and issued unmodified
opinion.

The Company is operating in the single segment and hence provision relating to the Segment
Reporting as per AS-17 "Segment Reporting” is not applicable.

Figures pertaining to previous period / year have been regrouped / recast / reclassified
wherever necessary, to make them comparable with the current period ending on March 31,
2024

The above financial results are also available at www.bseindia.com and
www.droneacharya.com

For and on behalf of the Board

Prateek Srivastava
Managing Director

Date : 30/05/2024

DIN: 07709137 Place: Pune
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Independent Auditor’s Report to the Mem bers of Droneacharya Aerial Innovations Limited
(CIN : L29308PN2017PLC224312)

Report on the Audit of the Standalone Indian Accounting Standards (IND AS) Financial
Statements

Opinion

We have audited the Standalone IND AS financial statements of Droneacharya Aerial
Innovations Limited (“the Company”), which comprise the balance sheet as at 31st March 2024,
and the statement of Profit and Loss and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2024, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Note 1.3 of the financial statements which describes the negative impact

on Profit of the company. Our opinion is not modified in respect of this matter.
’::i":'a\“
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as 2
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have not determined any key audit matters to be communicated in our
report.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board’s Report but does not include the financial statements and our auditor’s
report thereon. '

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance including other compre hensive income, cash flows and changes in equity of the
Company in accordance with accou nting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with [the
Companies (Indian Accounting Standards) Rules, 2015, as amended]. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control-that were operating
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effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.Those Board of
Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone IND AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uce?t‘la?tnw exists

b
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related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that: T
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a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone IND AS Financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) As per sec 134(5)(e) of the Companies Act 2013 requires a Company to have
Internal Financial Controls (IFC) Policy. In case of Listed Companies, the Directors’
Responsibilities states that the Directors have laid down IFC to be followed by the
Company and that such control are adequate and operating effectively.

While during audit it was observed that there is no adequate Internal Financial
control policy commensurate with the nature and size of business of the company.

g) With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Sec 197(16) of the Act as amended, we report
that the company has paid remuneration exceeding the limits and special resolution
has been passed in the EGM(dated 03/09/2022).

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

to us:

i. The Company does not have any pending litigations which would impact its
financial position, except for the Income Tax litigation pending as details provided
in CARO Report- Annexure A. Further GSTR-9 and GSTR-9C has not been filed for
the FY 2022-23, hence GST liability cannot be ascertained.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.
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There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

FOR, KPRK & ASSOCIATES LLP
-,ECH&RTERHDACCOUNTANTS
uféN:IDBOSIﬂV/UU 0965

N AT PARTNER

PLACE: NAGPUR MEM NO.: 046239
DATE: 29/05/2024
UDIN: 24046239BKGQAX8989

OFFICE
15T FLOOR, "SAI KRUPA® SHARDA CHOWK, JALALPURA, GANDHIBAG,
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Balance Sheet as at March 31, 2024

Pa = - — — RS,
e Nota No. Mat [ ‘“‘%:,M )
ASSETS 31.-Mar-2024 11-Mar. 2023
Non - Current Assets
(2) Property, Plant and Equipments
(b) Intangible Assets 2 284 165.55
() PPE under Development : 65431 5358
4 b . -
961.02 70344
{c) Non - Current Tax
ST sy 0.2%
(d) Financial Assets | |
() Non-Current Investments
(i) Long term Loan and Advances : 2‘;::::: e
(iii} Other Non- Current Financial assets . 141097
3,029.20 357557
|
(&) Other Non - Current Assets
Current Assets
(a) Inventories 0.95
(b) Financial Assets
(i) Trade Recelvables 7 2,887.20 117725
(ii) Cash and Cash Equivalents 8 37335 28478
(i1} Short Term Loans and Advances )
(iv) Other Current Financial Assets 9 55.41 1.005.10 |
3,316.91 237612
() Other Current Assets 10 301.79 21875 |
TOTAL 7,608.92 6,97185
|EQUITY AND LIABILITIES
Shareholders’ Funds
(a) Share Capital 11 2,398.86 2,358.85
{b) Other Equity ] 4,851.03 472835
7,249.89 6,627.21
Non-Current Liabilities
(a) Non Current Financial Liabilities
{1) Long Term Borrawings 13 . -
(i1} Lease Liabilities .
(b) Long term Provisions 15.78 1035
(c) Deferred Tax Liability 15 . 15.06 |
15.78 541
Current Uabilities
(2] Financial Uabilities
(1) Short Term Borrowlngs ¥
(1) Trade Payables 16 12.76 183.55
(i) Lease Liabilities i
(1v) Other Current Financial Liabilities ar 2 e
|b) Other Current Liabilities -
(¢} Short Term Provisions 3 o .
7,608.92 6,971.88
JUTAL Tto3s

Significant Accounting Policies and Notes on Financiai Statements
As per our report of even date attached

For KPRK & ASSOCIATES LLP.
Chartered Accountants - -
Firm No. /W100965

uw& 4

Partner

M.No; 046239

Place : Nagpur

Date : 28/05/2024

UDIN: 24046239BKGQAXB989

For and on behall of the Board of Directors

¢ \ \} ' '
e N/

Managling Director  CFO & Director Company Secretary
DIN-07709137  DIN - 08082553 Mem No, ACS69147
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Statorment of Profit snd Loy for the yeor ended Maich 31, 2023

TR B e {Ps.in Lacs)
Nty it Your tnded For the period Vear todud
culars o B1-Oct-13 to 31
-Mar 2020 B FiMse 2023
INCDOML
{n! Revenue from pecations 19 351997 200885 145695
(&) Other income 0 661 10499 $661
Tetal income | el 2195 1913 Es
ErEnses
(2)Cost of Matenal Consumed 1 140 ines 4
(b) Drect Costs n 4021 41111 7%
(B Changes i invertornies 69%) o835
(] Employee benwfits expenses H] s FLIF T "1
(d) Finance costs 2 188 vin |
memmm 283 Wiu 14139 %08
(N Other expenses 25 118215 67164 | |
Total Expenses 287599 1662 16 } 449 13
Profit/ (Loss) before tax 843.99 e | 4833
Tax expense: 6
(a) Current year tax expense 240.98 11949 6635
(b} Deferred Tax Expenses (15.34) 179 un
Current tax expense 5
Profit ] (Loss) for the year [2) 61835 15038 m:s!
Other comprehensive Income/{loss)
Items that will not be reclassified 1o profit of loss account
{8} Fasr Value gain on lnstrument classified a3 FYTOC) -
{B) Net gain / {loss) on sale / redemption of Investments -
fc) Remeasurement Gain / (Loss) of Past employment benefit obligation 7 (204 (0.57) 11
(Other comprehensive Income/ (Loss) for vear net of tax (8) 62039 396.95 34157 |
|
Total comprehensive Income/ (loss) for year (A+8) 62039 336355 LT
|Earnings/(Loss) per share of Rs. 10/- each 2
{a) Basic Eainings/{Loss) Per Share (Rs.) 25
(1) Duluted Eamings/(Loss) Per Share (Rs) L
Signaficant Accounting Pelicies and Notes on Financial Statements 11034
um-wdm_mm, .
For KPRX & ASSOCATES U y For and on behalf of the Doard of Clrectors
Chartered Accountants

Managlag Dlrector  CRO & Diractor

DiN- 07709137 DIN - 08082593




Oroneacharys Aerial nnovations Umited
CIN A28308PN200PPLC220012
Cash Flow Statement for the year ended March 31, 2034 o ) [Re.in Laes)
Particulars Year Ended Year Ended
[ A1-Mar-24
CAS FLOW FROM OPERATING ACTIVITIES: st 112
Net Profit / (Loss) before tax
: 84399
Adimiments for; s
Depreciation and amortisation expenses 0244 9083
Ind As Impact Unbilled Revenue
Interest & borrowing cost
Interest income ¥
_ 1010 82
{Gain} Loss o Sales of Property, Plant and Equipments (Not) 067 z ‘- I
Bividend Income '
Capltal (Gain) / Loss from Real Estate Fund (Net) ;i
Net {Gain) / loss on sale / redamption of Investmants
Remeasurement Gain / (Lass) of Post employment banefit obligation 08 [
Unrealiscd [Gain)oss on forcign currency transactions (el
Provizlan for Dimunition in Investments 1
Fravisian for bad 3nd doubtful debes ;
Write off / (Written back) of doubtful loans and advances and other current assels 7 )
Shate of {Profit}/Loss from LLP
Fair Value gain on lavestments classified as FYTPL ¢
Gratuity Expenses 543 7.
Other Non Cash items o
Operating Profit/[Loss) Before Working Capital Changes 1,076.20 509.24
Adjustments far Changes in Working Capital:
{Increase)f Decrease in Inventories .95 3
{Increase)/ Decrease In Trade receivables .1,759.98 11,002.67)
(Inerease)/ Decrease in Other current assets -84.81 {r0.57)
{inerease)/ Docrease in Othar Current Flnancial Assets 948,69 (1,004.0)
{Increase)/ Decrease in Other Non Currant Financial Assets (1,100.87)
[Decrease)/increase in Trade Payables -170.79 182.56
(Decreasel/increase in ather cutrent Mnancial liabilities 0,10 039
(Increase)/ Decrease in Short term provisions 19483 .
{Decreasel/Increase in other current Labiities 8693
Cash Generoted by/{Used) In Operations 203.22 12,399.19)
Taxes Paid (including Tax Deducted at Source and Net of IT Refund) -240.98 {106.35)
Net Cash Generated by/(Used } in Operating Activitles [4) -37.76 (2.505.54)
CASH FLOW FROM INVESTING ACTIVITIES:
Proceeds from Sale of Property Plant & Equipment 1563 -
Acqulsition of Property Plant & Equipment -200.15 (189.59)
Acquisition of Intangible Assets -400.30 [560.54)
Acquisition of Intangible Assets 6787
Proceeds from Sale & Purchase of investments (Net) 32831 (2,564.60)
Dividend Received -
Interest Received 170.10 5352
Income From Real Estate Funds (Net) ¥
Share of [Profit)/Loss from LLPs .
Cash Generated/(Used in Investing Activities [Net] (8) +154,28 (3,261.21)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceed from issuc of shares 4,836.15
Receipts from realisation from Long term Loans & Advanees 834
Proceed from Long Term Borrowings (46.25)
Repayment of Long Term Borrowings
Proceed from Short Term Borrowings
Repayment of Short Term Barrowings
Share Application maney refund - forfleted 229
Interost & borrowing cott
Cxsh Generoted/(Used) From Financing Activities (Net) (C) 32083 4,783.90
Increase / [Decrease) In Cash and Cash equivalents (Net) |A+8+C) 128.59 (975.85)
Cash and Cash Equivalents 24,76 122161
Opening Cash an Equivalen adehe e
Cash and Cach Equivalents Comprisa
Cash on hand 135 122
Balance with Scheduled Banks 372.00 s
As per our report of even date attached
For KPRK & ASSOCIATES (19 SO0 For and on behalf of ihe 8oard of Directors
Chartored Accountants =0 0
Flem No. 103051W; 56 e J
' \) ﬁm/ L-ﬁ-\”
‘o _
M!(m‘/ Prated Sivastava N i Kher -
el 1 Managlng Director CFO & Director Company Secrel
Partner
M.Ne: 046239 DIN - 07709137 DIN - 05082593 Mem No. ACS68147
Mace : Nagpur

Date : 20/05/2024
UIDING 2404623 0BKGQANBIRS




Notes on Audited Standalone Financial Statements:

1)

2)

3)

4)

5)

6)

The above audited standalone results were reviewed by the Audit Committee and approved
by the Board of Directors at their meeting which was scheduled on May 29, 2024 and
continued on May 30, 2024.

Financial results were prepared in accordance with the recognition and measurement
principles provided in the Indian GAAP, the provisions of the Companies Act, 2013 (the Act) as
applicable and the guidelines issued by the Securities and Exchange Board of India (SEBI)
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations), as amended from time to time.

Statutory auditors of the Company have conducted the audit of the above financial
statements and for the half year and year ended March 31, 2024 and issued unmodified
opinion.

The Company is operating in the single segment and hence provision relating to the Segment
Reporting as per AS-17 "Segment Reporting" is not applicable.

Figures pertaining to previous period / year have been regrouped / recast / reclassified
wherever necessary, to make them comparable with the current period ending on March 31,
2024

The above financial results are also available at www.bseindia.com and
www.droneacharya.com

For and on behalf of the Board

Prateek Srivastava
Managing Director

Date : 30/05/2024

DIN: 07709137 Place: Pune
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DECLARATION

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time read with SEBI circular
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of
the Company M/s. K P R K & Associates, Chartered Accountants, Nagpur, have issued audit
report with an unmodified opinion on Annual Audited Standalone and Consolidated Financial
Results of the Company for the financial year ended March 31, 2024.

Request you to take the same on your record.
Thanking you,

Yours faithfully,

FOR DRONEACHARYA AERIAL INNOVATIONS LIMITED
PRATEEK SRIVASTAVA

MANAGING DIRECTOR
DIN : 07709137

(A (\¥

NIKITA SRIVASTAVA
CHIEF FINANCIAL OFFICER

Date: May 30, 2024
Place: Pune

Q Registered Address: 1'& 2™ Floor, Galore Tech IT Park, LMD Square, Bavdhan, Pune - 4110:

?ES +9198 900 03 590 -_j info@droneacharyacom | |
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www.droneacharya.com



