
 

 

December 20, 2025 
 
To,  
BSE Limited, 
Corporate Relationship Department, 
1st Floor, New Trading Ring, P. J. Towers,  
Dalal Street, Fort, Mumbai – 400 001 
 
Scrip Code: 543713; Security ID: DRONACHRYA 
 
Dear Sir / Madam, 
 
Sub : Admission of Appeal by Securities Appellate Tribunal in Appeal No. 549 of 

2025 against SEBI Order dated November 28, 2025. 
 
Reg: Announcement under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 
 

Further to our communication dated November 30, 2025, regarding the Order passed by the 
Securities and Exchange Board of India (“SEBI”) on November 28, 2025 (“SEBI Order”), 
against the Company and the promoters of the Company, we wish to inform you that the 
Securities Appellate Tribunal (“SAT”) has granted a stay (against recovery of penalty amount) 
on the said SEBI Order with immediate effect, and has directed to deposit 50% of the penalty 
amount (to be paid within timeline of 4 weeks from the date of order). 
 
In accordance with the requirements of Regulation 30 of the SEBI (LODR) Regulations, 2015, 
read with SEBI Circulars and pursuant to the Industry Standards Format (ISF) adopted for 
uniform disclosures across listed entities, we are hereby furnishing information in respect of 
the said order as “Annexure A”. 
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
 
For DroneAcharya Aerial Innovations Limited 
 
 
 
Prateek Srivastava 
Managing Director 
DIN:07709137 
 
 
 
 
 
 
 
 
 



 

 

 
Annexure A 

 
Disclosure under Regulation 30 read with Para A of Part A of Schedule III of the SEBI 
Listing Regulations, 2015, read with the SEBI Circulars and pursuant to the Industry 
Standards Format (ISF): 
 

S.No Particulars Remarks  

1. Name of the listed company DroneAcharya Aerial Innovations Limited  

2. Type of communication received Order passed by Securities Appellate 
Tribunal (“SAT”) granting stay (against 
recovery of penalty amount) on SEBI Order 
dated November 28, 2025 

3. Date of receipt of 
communication 

SAT pronounced the Order on December 19, 
2025. 

4. Authority from whom 
communication received 

Securities Appellate Tribunal. 

5. Brief summary of the material 
contents of the communication 
received, including reasons for 
receipt of the communication 

SAT has granted a stay on SEBI’s Order 
dated November 28, 2025, with immediate 
effect, against the Company and the 
promoters and has directed to deposit 50% 
of the penalty amount (to be paid within 
timeline of 4 weeks from the date of order). 

6. Period for which communication 
would be applicable, if stated 

The Stay Order (against recovery of penalty 
amount) is effective from December 19, 2025. 

7. Expected financial implications 
on the listed company, if any 

Only 50% of the penalty amount is required 
to be deposited as per SAT directions (to be 
paid within timeline of 4 weeks from the 
date of order). 

8. Details of any aberrations/non 
compliances identified by the 
authority in the communication 

- 

9. Details of any penalty or 
restriction or sanction imposed 
pursuant to the communication 

SAT has stayed the SEBI Order dated 
November 28, 2025 and directed to deposit 
50% of the penalty amount. 

 



BEFORE   THE  SECURITIES   APPELLATE  TRIBUNAL 

 MUMBAI 
        

Date: 19.12.2025 

                                                                                                            

                              Appeal No. 549 of 2025 
                                     And  

                                              Misc. Application No. 1370 of 2025 

                                                 

Droneacharya Aerial Innovations & Ors.     …Appellants 
 

Versus 

 

 

Securities and Exchange Board of India  …Respondent 
 

Mr. Vedchetan Patil, Advocate for the Appellants.  

Mr. Chetan Kapadia, Senior Advocate with Mr. Suraj 

Chaudhary, Mr. Nitin Jain, Mr. Ravi Shekar Pandey, Mr. 

Rushikesh Dusane, Advocates i/b Agama Law Associates for 

the Respondent. 

                                       
ORDER : 
 

1.  Admit.  Respondent is allowed four weeks time to file 

reply.  Rejoinder be filed within two weeks thereafter. 

 

2.     There shall be stay of recovery subject to deposit of 

50% of the penalty within four weeks from today.  

 

3.      Learned advocate for the appellants submitted that 

there is some urgency in the matter.  

 

4.      By consent, call on February 12, 2026.  

 

                                                              
Justice P. S. Dinesh Kumar  

        Presiding Officer 
                                      

 

Dr. Dheeraj Bhatnagar  
   Technical Member  

19.12.2025 
PTM 

MRS 

PRAMILA

Digitally signed by 

MRS PRAMILA 

Date: 2025.12.19 

18:09:58 +05'30'


		2025-12-20T12:41:49+0530
	Prateek Srivastava




